
 

CWX Global records US$0.2 million net profit for 3Q FY19 
 Group recorded higher net profit of US$0.2 million for 3Q FY19 due to a reversal of an 

overprovision of income tax 

 Group continues to source for opportunities to strengthen earnings base and deliver 

value to shareholders while working on the Thailand oil concessions 

- drilling campaigns for new oil reserves financed through share of profits and cash 

generated from oil sales 
 

FOR IMMEDIATE RELEASE 

SINGAPORE, 3 May 2019 – CWX Global Limited 威信国际 “CWX Global” or the “Company”, and 

together with its subsidiaries, the “Group” , today announced net profit attributable to 

shareholders of US$0.2 million, notwithstanding a 43% decline in revenue to US$1.1 million for 

the three months ended 31 March 2019 “3Q FY19” , as compared to the corresponding period 

in the last financial year.   

 

The decline in revenue was mainly due to the reduction in the Group’s share of the oil production 

volume from its 20%-owned Thailand oil field concessions. The reduction was due to the natural 

depletion of the existing producing wells. The ioint venture partners of the Thailand oil field 

concessions “Joint Venture”  are taking steps to reduce the overall decline in oil production by having 

new wells, in addition to workovers of the existing wells.  

 

The Joint Venture has just completed its four-well drilling campaign. Two wells have been put on 

production while another one is expected to produce after some workovers in May 2019. Workovers 

are now being planned to improve the production from these wells and other existing wells as part of 

the daily operations. The Joint Venture will be reviewing plans for a potential second drilling 

campaign in the second half of 2019 with the aim to increase production levels.  

 

For the Group’s investment business, the Group is exploring options and is in discussion with 

potential partners in relation to the lending business in Hong Kong. The Group had also made its foray 

into investment and trading through its associate company, FIT Global Pte Ltd “FIT Global” , which 

was met with macro-environment challenges. Still in its infant stage, FIT Global currently provides 

over-the-counter commodity contracts offerings to customers who require exposure to the 

commodity markets. The Group’s investment and trading businesses are expected to grow gradually 
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amid the current weak global sentiments.  

 

CEO and Executive Director of CWX Global, Mr. Jeffrey Pang 彭润程  said, “Oil price recovery over the 

last few quarters helped ease our load, as we continue to work the oil fields to overcome the natural 

depletion of the existing producing wells.  

 

We are appreciative of our shareholders’ patience and support over the years. We will continue to seek 

opportunities to strengthen our earnings base and deliver value to our shareholders.”  

 

As at 31 March 2019, the Group’s balance sheet remained sound with net asset value of US$61.5 

million and net asset value per share of 1.58 US cents. 

 

The Group will continue to update shareholders on its corporate developments as and when 

appropriate.  

 

### 

 

Note: This media release is to be read in conjunction with the Company’s results announcement released 

on the SGX website on the same date. 
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CWX Global Limited 威信国际 “CWX Global”, and together with its subsidiaries, the “Group” , through 

the reorganisation of its business activities will be focusing on fund management, investment and 

trading. The Group, with its own team of professionals as well as through FIT Global Pte. Ltd., a 

strategic joint venture, will seek to offer a holistic suite of fund management and trading services for 

managed funds which are accessible to corporate and institutional investors.  

 

The Group will be primarily involved in: i  investments, including private equity deals, pre-initial 

public offerings mature stage , initial public offerings, fixed income and hybrid instruments; ii  

trading, including the trading of equities, commodities and other financial instruments, including 

cryptocurrencies; iii  fund management; and iv  market making for commodities. 

 

The Group’s 20% stake in the Thailand onshore oil concessions located at Phetchabun Basin is 

presently its key investment. These concessions currently generate a steady income stream from its 

existing oil producing wells which, together with substantial proven reserves for development as well 

as significant potential exploration upside, holds the promise of value enhancement and sustainable 

long-term growth. 

 

The Group believes diversifying into the investment and trading platforms will benefit both investors 

and shareholders alike, enhancing risk management and creating values for all. 

 

For more information, please visit the company’s website at www.cwxglobal.com  

 

Issued for and on behalf of CWX GLOBAL LIMITED by: 
 

	
For	enquiries,	please	contact:																																										

Ms.	Rosalina	Soh	苏沛熙	

Office: (65) 6260 4290  |  Mobile: (65) 9677 6683   |   Email: rosalina@octavecomms.com 

This media release has been prepared by the Company and its contents have been reviewed by the 
Company’s sponsor, ZICO Capital Pte. Ltd. the “Sponsor” , for compliance with the Singapore Exchange 
Securities Trading Limited the “SGX-ST”  Listing Manual Section B: Rules of Catalist. The Sponsor has not 
independently verified the contents of this media release.  
 
This media release has not been examined or approved by the SGX-ST and the SGX-ST assumes no 
responsibility for the contents of this media release, including the correctness of any of the statements or 
opinions made or reports contained in this media release.  
 
The contact person for the Sponsor is Ms. Alice Ng, Director of Continuing Sponsorship, ZICO Capital Pte. 
Ltd. at 8 Robinson Road, #09-00 ASO Building, Singapore 048544, telephone 65  6636 4201. 


